






 

Contents 
 

Page 

I. Report to Shareholders 

I. 2024 business results ........................................................................................................ 1 
II. 2025 business plan outline ............................................................................................... 2 
III. Future company development strategy .......................................................................... 3 
IV. Affected by the external competitive environment, regulatory environment and 

overall business environment ........................................................................................... 3 

II. Corporate Governance Report 

I. Information of Director, President, Deputy President, Assistant Manager, 
Heads of various departments and branches ................................................................ 4 

II. The remuneration paid to the Director, President and Deputy President in the 
most recent year ............................................................................................................... 13 

III. Governance and operation of the Company ................................................................ 20 
IV. Certified Public Accountant information regarding fee: .............................................. 74 
V. Change of Certified Public Accountant information .................................................... 75 
VI. The Chairman, President, and Manager in charge of financial or accounting 

affairs of the Company, who has worked in the firm to which the Certified 
Public Accountant belongs or its affiliated enterprises in the recent year ............... 75 

VII. Changes in equity transfer and equity pledge of directors, managers and 
shareholders with a shareholding ratio of more than 10% in the most recent 
year and up to the date of publication of the annual report ....................................... 76 

VIII.The shareholders with the top ten shareholding ratios are related parties or 
spouses, and relatives in a second-degree relationship with each other: .............. 77 

IX. The number of shares held by the Company, its directors, managers, and 
businesses directly or indirectly controlled by the Company in the same 
reinvested business, and the combined calculation of the comprehensive 
shareholding ratio: ................................................................................................ 78 

III. Fund Raising 

I. Capital and share ............................................................................................................. 79 
II. Procession of company bonds: ...................................................................................... 83 
III. Procession of special shares .......................................................................................... 84 
IV. Handling of overseas depositary receipts .................................................................... 84 
V. Handling of employee stock option certificate ............................................................. 84 
VI. Handling of new shares with restricted employee rights ............................................ 84 
VII. Handling of issuance of new shares by acquiring and transferring the shares 

of other companies .......................................................................................................... 84 
VIII.Implementation of capital utilization plan ...................................................................... 84 



 

IV. Operating Profile 

I. Business content .............................................................................................................. 85 
II. Market and sales profile .................................................................................................. 93 
III. Employees in the last two years and up to the date of the annual report ............... 99 
IV. Information of environmental protection expenditure: ................................................ 99 
V. Labor-capital relationship: ............................................................................................... 99 
VI. Information communication security management: .................................................. 101 
VII. Important contracts: ....................................................................................................... 102 

V. Review and Analysis of Financial Situation and Financial Performance 
and Risk Matters 

I. Financial situation .......................................................................................................... 103 
II. Financial performance ................................................................................................... 104 
III. Cash flow ......................................................................................................................... 105 
IV. The impact of major capital expenditures on financial business in the most 

recent year ...................................................................................................................... 105 
V. The reinvestment policy in the most recent year, the main reasons for its 

profits or losses, the improvement plan and the investment plan for the next 
year: .................................................................................................................................. 106 

VI. Analysis and evaluation of risk matters in the most recent year and up to the 
date of publication of the annual report ...................................................................... 107 

VII. Other important matters ................................................................................................ 110 

VI. Special Records 

I. Related information of related enterprises ................................................................. 111 
II. Handling of private placement of securities in the most recent year and up to 

the date of publication of the annual report ................................................................ 111 
III. Other necessary supplementary explanations .......................................................... 111 
IV. In the most recent year and up to the date of publication of the annual report, 

the events that have a significant impact on shareholders’ equity or securities 
prices as specified in Paragraph 2, Item 3, Article 36 of the Securities 
Exchange Act .................................................................................................................. 111 

 
 



1



2



3



4



5



6



7



8



9



10



11



 

12



13



14



15



 

 

16



17



18



19



20



21



22



23



24



25



26



27



28



29



30



31



 

 

32



 

 

33



34



35



36



 

 

37



38



39



 

 

40



41



42



 

 

43



44



45



 

 

46



47



48



49



 

 

50



51



52



53



 

 

54



55



 

 

56



57



58



59



60



 

 

61



62



 

 

63



64



65



66



67



68



 

 

69



70



 

 

71



72



73



74



75



76



77



78



79



80



81



82



83



84



85



 

 

86



 

 

87



88



 

 

89



 

 

90



 

 

91



92



 

 

93



 

 

94



 

 

95



96



 

 

97



 

 

98



 

 

99



 

 

100



 

 

101



 

 

102



 

 

103



104



105



 

 

106



 

 

107



 

 

108



 

 

109



110



111



 

 

 

 

 

 

IN WIN DEVELOPMENT INC. 

 

Chairman: Lai Wenxian 






